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Note : Four possible choices A,B,C,D to each question are glven. Which choice is correct, fill that circle in front of that question
pumber. Use marker or pen to fill the circles. Cutting or filling two or more circles will result in zero mark in that question

Who said that Economics is a " Science " : b A H‘ "4 :.«\“/"V. 1 /:U‘r’
(A) Adam Smith 4! (B) Marshall S (C) Robbins i, (D) Keynes o (1)
Total Utility is maximum when Marginal Utility is ~ : Dot bl F‘{ 2 b askie—ssl) o2l j VA
(A) Positive = (B) Negative & (C) Zevo > (D) Minimum f’c—[
Demand for Necessities of lifeis  : L dn P § v g Jﬁ elsri (3)
(A) Less Elastic (" (B) More Elastic Lfnbi
(Q) Perfectly Elastic /';-g Ji (D) Inelastic JL«Q /:f L
Supply of Durable Goods is F - 3ot as i AP 1’455 @)
(A) Inelastic Jl)fgf! (B) Zero Elastic Ju{? ¥
(C) Elastic /l;g (D) Infinite Elastic /l‘g:w’ﬂ P
The second name of Law of Increasing Returnis  : P 4 ¢ e /_}6 gt (5)
(A) Law of Cost IAersb (B) Law of Increasing Cost JJW/?%JG’
(©) Law of Decreasing Cost IV ::JJG' (D) Law of Constant Cost S JLEYIE
G L e & B Li f", B Jrhb ef L Gnletl  (6)
Under Monopoly Average Revenue Curve remain the Marginal Revenue Curve
(A) Below é. (B) Above i (C) Parallelto  il# (D) Equalto <l
Firm's Equilibrium is at that point where  : TouUlg gt g By uii ¥ r/ )
(A) MC= MR (B) MC=AR ©CMc=AvCc (D) MC=AC
Marginal Productivity Theory was presented by  : VA JUI T ?:J :}j ®)
(A) Adam Smith and Malthus & L y ol (B) Marshall ahd].B. Clark & J¥de #l J}/L
(C) Robbins and Keynes & S sl (D) Pigouand Gansion &- u*-f Py
Expenditures of repair of Machines are called Coetl l{ s =l Lok & Ui 9)
(A) Unproductive Expenditures =l AG g (B) Productive Expenditures =/ IUsbly
(C) Rewards & sb* (D) Depreciation Allowances :Jg’j'ég()/)
Equilibrium Level of National Income is attained at a point where : - Ui« ey = (}:} i J &iT ¢ ; (10)
(A) Saving = Investment (/6L = =F (B) Consumption = Saving =& =/’
(C) Consumption = Investment Gy = I/ (D) Income = Saving + Investment Sy + of = A1
Kinds of Money are  : Y S § i@
(A 03 (B) 04 © o5 (D) 07
The Money whose Face Value is equal to Intrinsic Value is called : : c(-t‘li:'( cnde AE H Ui U2 (12)
(A) TokenMoney . §l (B) Standard Money  4J U/
(C) Paper Money 4 46 (D) Credit Money s /A%
During Depression  : c o S Gk (13)
(A) Employment Increases  <-tl 2% 51, (B) Prices Decreases u_’fakg F ‘_c"f
(C) Profit Increases <« btb o2 8l? (D) Prices Increases uj&kg 0¥ gfg
Absolute Advantage Theory was presented by  : I )’ ¥ Sz RAND))
(A) Adam Smith  #74  (B) Prof. Walker Jiyy (O Ricardo s/ (D) Marshall J% |
___isnotincluded in Public Expenditures  : D e S § et £ oo et (15)

(A) Courts u.‘." 14 (B) Fee ¢ (Q) Public Administration J’;’(y (D) Defence (b

S PPV Fe e }>)




95 L yols” L.K.No. 1036 - 2. o0 A —_— ]
Principles of Economics (15tA. Exam. 2023) ol T BT sham \
( Subjective ) inter ( Part-1) (£ .
60 : e df Session (2020 - 22) to (2022 - 24) 2:10 o
ESetrde e oo boc G161 flin L 071 (6-6) B it A 11 30 « 2 P se § ol P
wp ~11—23 R PIFIN AN Ty F Y VI ALT

Note: It is compulsory to attempt any(6-6) parts each from Q.No.2, 3 and 4 while attempt any (03) questions from Part Il
Write same Question Number and its Part Number as given in the question paper

(36 - 18) ’ H (Part 1) Jslo H | Make Diagram where necessary ([ fl:«.(l/?UndA/"uL;z
Wirite the Definition of Economics given by Prof. Marshall. _é _{; -/ J =P g J%L /é:{ 0} 2/,/. d’/ g
What is the difference between Micro and Macro Economics? ?‘LJ}. k[ o a?bﬂalf 2l ng (ii)

Define Income Elasticity of Demand. -é ...il/‘.’- J ...g&ff J i)
What is meant by Elasticity of Supply? Seslp gf S .,g J A1 (iv)
What is the difference between Supply and Stock? ‘34.0) L.:( L o2s nl aes v)
Write the names of Factors of Production. &Gt L Jj'»i'; u-‘-j' L (vi)
What is meant by Scale of Production? S sly Ve le‘,t_; Sk (vii)
Define the Law of Diminishing Return. J:f_: _4/‘7 d/ J‘ (" U?‘ET GIE (viii)
Define Normal Profit. ’ ~’<f£ ..//; h-?.’f.’. J d.b' Saber (ix)
Define Small Scale Production. -é .y S A ) 3ﬂid,},
What is meant by Average Revenue? S iy lf U bt (i)
State the Conditions of Firm's Equilibrium. -é;!d Kil; (}/ oty L r/ (iif) ]
Define Monopoly. ..éfl: bg/‘" J Glsdel (iv)
How to Compute Average Total Cost? Ut 2/ r}"' 4 Ry Py ‘,r Lot (v)
Define Capital. -2.‘{ q}/‘." J b7 (i)
Define Marginal Revenue. ..2; 5.4’/'7 J J‘ bf;‘? (vii)
Define Floating Capital. ~86 ..4/7 J b ../; {viil)
Write four Characteristics of Labour. ..é;‘!d .:,_L.n‘; /‘.;’ J = (ix)
Define Gross National Product. -2f.:( ,__1;/7 J Jslag g9 re o 4/'.} db’
What is meant by Transfer Payments? "4 Ar Y Ve U’:? bl e (i)
Define Disposable Personal Income. -é J}’ J d,ol ._’/J Jfb (iii)
Write two Characteristics of Good Money. -40 sl 3y L 130k (iv)
What is meant by Order Cheque? e oy '.{r e d‘ v)
Define Inflation. 2SS s i
What is meant by Recession? S ol t[ o Y1 e (vii)
Define Balance of Trade. -é 4}7 d/ < Y (i)
What is meant by Public Finance? e r Ve e U (ix)
(24=8x3) (Part ll ) o>
(8) Compare Economic Laws with other Laws. -&fg il e W19 Ay L1 ()2 e Sﬁ‘ULv'
(8) Setn ¢ 22 O K U1 2 e su & (LBt 2 moln § SFIE 640
Explain the Law of Increasing Return with Schedule and Diagram. Also explain its
Application.
®) el (B L dbap ol ud £ feF £ Ae 1A
Use Diagram to explain the Equilibrium of a Firm under Perfect Competition in Long Run.
(8) Define Money and Describe its Functions. ..?:_.f Yk u‘fl/ Zutsl ’c{ - /:" J yy 8/.‘Ulr
®) B o LS L 8 )y
Define Trade Cycle and explain its Phases.
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